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Market Performance

The Bahrain All Share Index ended the
month on a positive note when
compared to last month, closing at
2,800.96 Therefore, increaseing on a
MoM basis by 1.66%

Market capitalization increased by1.65%
at the end of the current month to reach
approximately BD10.35bn. Advancers
outnumbered the decliners by a margin
of 17 to 16 and the prices of 18
companies remained unchanged.
Moreover, the value of shares traded
decreased by 33.65% to reach
BD38.80mn. In addition, the volume of
shares traded decreased by 44.57% to
reach 78.50million shares. On the other
hand the number of transcations
increased by 23.96% to reach 3,709
trades.

Most of the trading was concentrated in
the Investment Sector, which witnessed
BD18.03mn of trading value, capturing
46.47% of the total value of shares
traded on the BSE.

On 30th of January, Alpha MENA Fund

with a size of $80.8M was listed on BSE.
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Index (P'r':ﬂe:us Change (%) MOM (%) YID
(Current Month) Month) (points) Change Change
Bahrain Al 2,800.96 2,755.27 45.69 1.66 1.66
Share Index
Dow Jones 237.70 233.82 3.88 1.66 1.66
Bahrain Index
Esterad Index 2,993.44 2,929.35 64.09 2.19 2.19

Trading Summary Joladl yasdo

Market Cap. BD

10,352,873,844

Market Cap. US$

27,461,203,832

Value of Shares Traded (BD) 38,796,970
Volume of Shares Traded 78,496,591
No. of Transactions 3,709

Daily Trading Averages

anogall WYsladl bawgio

Sl el Baladl pin il (%) yuseill
Previous
Current Month Month Change Change (%)
Total Trading Days 19 18 1 5.56
Average Value of Shares (BD) 2,041,946 3,248,585 | (1,206,639) (37.14)
Average Volume of Shares 4,131,400 7,866,972 | (3,735,572) (47.48)
Average no. of transactions 195 166 28.99 17.44

Market Breadth Yol gLl

Advancers 17
Decliners 16
Unchanged 18
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Companies that announced their annual results during January A el A A gl Leadls e Aalaall cilS

Company Ann. Date Currency Net Profit
syl oY) g Lasl) @ e
s yu;) Fih 1, 07.01.2008 ei%w 4,104,641
i )”NQ?L\ w 16.1.2008 @ij [jup 41,560,000
@hfliz‘ w 16.1.2008 @ij [jup 25,025,000
iy JwiSyT\Iiii?as g 24.1.2008 q.j:'i@ 13,534,704
,&hﬁﬁgp 24.1.2008 éj e 45,196,138
- M?Z;‘ " 28.1.2008 gj:' 'im 4,051,000
mﬁlﬁs i 28.1.2009 &f:'im 3,301,970
@M?E;A\ . 30.1.2008 éﬁjﬂﬁ 340,063,000
't‘f}?ﬁj* 31.1.2008 éj o 87,765,000
4 Uéﬂﬁfm e A, 31.1.2008 wu?:' ‘i@ 10,141,408
N iﬁiﬁi\)z«sy 31.1.2008 wuf:' ‘i@ 101,493,000
o 31.1.2008 gsfcodm 84,200,000
* Profit for the first half of its financial year LI wiis e J5Y) Caall) b *
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**Non-Bahraini Companies Ay e GSLE
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Most Active Companies Waldd sy ls )
In Terms of Value Lagdll Eua e In Terms of Volume Lasl) ua Oy
Al (Dhsn) Al Gsndl (Maal o Ll i, Aaasl) Gl Maal (e Lol
% From Total % From Total
Company Value (BD) Market Company Volume Market
GFH 9,605,800 24.76 SALAM 19,418,515 24.74
BBK 5.436.315 14.01 ITHMR 16.484.404 21.00
SALAM 3,879,152 10.00 BBK 8,811,849 11.23
BATELCO 3,848,360 9.92 GFH 6,706,421 8.54
ITHMR 3,581,063 9.23 BATELCO 3,881,283 4.94
\ Total §.sexal) 26,350,690 67.92 Total g.saxall 55,302,472 70.45
Top Advancers Lol ;) JASY) agua¥) Top Decliners L) Jisy) agu
i<, Al is,al Aal)
Company % Company %
CINEMA 24.89 BBK (11.76)
GFH 15.52 BARKA (6.28)
BMMI 15.43 NASS (5.63)
UGB 10.66 SEEF (5.56)
NBB 10.36 ARIG (5.21)

A8 gl Aadl) Gia e Lada uSY) (ueadld) cnlg i)

Largest 5 Companies in Terms of Market Capitalization

s, (Dhn) Al o) Aadl) Gl Man) o Al
Company ~ Market % From Total
Capitalization (BD) Market
AUB 1,505,734,230 14.54
BATELCO 1,218,000,000 11.76
GFH 1,056,311,161 10.20
ABC 1,014,130,000 9.80
INVCORP 792,906,400 7.66
Total §sexall 5,587,081,791 53.97

Sectorial Indices of Bahrain All Share Index Aol o jal) sl Lo Uadl) cf piigad)

il Usill Sl gl ALy e 0 s gy A e e sl
(Mol el (Gl el () sl (%) el P& sl (%)
SECTORS Index Plnd?X Change (points) (%) MOM Change (GORID
(Current Month) (l\:IZ\:':?t:J)S gelp ° 9 Change
Commercial Banks 3,428.00 3,479.10 (51.10) (1.47) (1.47)
Investment 2,620.06 2,546.61 73.45 2.88 2.88
Insurance 2,245.40 2,315.99 (70.59) (3.05) (3.05)
Services 2,141.32 2,031.39 109.93 5.41 5.41
Industrial 1,405.05 1,438.47 (33.42) (2.32) (2.32)
Hotels & Tourism 2,299.89 2,315.15 (15.26) (0.66) (0.66)
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Daily Data Aga gl il

BSE Major Daily Data for the Month ) DA Adlal) 31 60U pal) (8 gead Ana gl i)
Jalaal 2u,U Al o=l bdo (L) @alaioll oewVl aoud &Jalaiodl peswVl &S wlaaall sac
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions

2/1/2008 2,743.87 914,228 2,427,557 134
3/1/2008 2,779.13 3,729,410 4,701,091 149
6/1/2008 2,782.06 1,177,151 3,015,181 196
7/1/2008 2,793.45 1,171,098 3,109,719 163
8/1/2008 2,782.54 1,887,408 3,365,972 195
9/1/2008 2,792.72 1,935,217 3,094,171 232
13/01/2008 2,793.44 830,295 1,652,841 147
14/01/2008 2,798.71 910,912 1,813,902 168
15/01/2008 2,801.88 995,184 1,907,251 156
16/01/2008 2,813.02 1,071,796 2,727,462 194
17/01/2008 2,821.79 2,939,874 7,233,319 243
22/01/2008 2,793.40 3,956,303 8,399,505 388
23/01/2008 2,811.33 1,452,132 3,062,729 191
24/01/2008 2,794.30 3,512,614 8,499,585 272
27/01/2008 2,799.20 1,102,443 3,012,477 133
28/01/2008 2,810.96 3,592,126 4,552,314 243
29/01/2008 2,802.02 2,070,426 3,672,424 167
30/01/2008 2,799.07 1,462,240 3,845,935 150
31/01/2008 2,800.96 4,086,113 8,403,156 188
Total gsexall 38,796,970 78,496,591 3,709
(o Hld) Logs Wglaioll pgwdl Qoud (pgw) Logs @Wglaioll ppawdl @uos
Value of Shares Traded on Daily Basis (BD) Volume of Shares Traded on Daily Basis (Shares)
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Monthly Trading Activity
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Ahli United Bank 2,512,200 1,324,805 $1.33 $1.44 $1.33 ol sVl eliJl
SALAM Al Salam Bank 19,418,515 3,879,152 508 BHD 0.203 -0.002 BHD 0.205 BHD 0.181 19 PVl 3,00
BISB Bahrain Islamic Bank 3,355,899 1,798,242 273 BHD 0.550 0.036 BHD 0.550 BHD 0.514 19 woMow Yl ozl el
BBK BBK 8,811,849 5,436,315 293 BHD 0.600 -0.080 BHD 0.685 BHD 0.590 19 sSly oozl el
NBB National Bank of Bahrain 1,924,478 1,843,740 270 BHD 0.991 0.093 BHD 1.030 BHD 0.895 17 byl o=l
BSB The Bahraini Saudi Bank 283,211 44,410 9 BHD 0.158 0.003 BHD 0.158 BHD 0.156 4 Sogeadl (il il
Commercial Banks Sector 36,306,152 14,326,664 1,497 a, ]l Jgidl glad
BARKA Al Baraka Banking Group 81,394 68,115 27 $2.24 -0.150 $2.38 $2.10 11 &9 .00ll &5,| dcgaxo
TAMEERK Al Khaleej Development Co. 2,530,188 1,547,250 251 $1.51 -0.050 $1.73 $1.50 18 o) gulzdl &S, w
ABC Arab Banking Corporation 310,030 315,044 11 $2.69 -0.140 $2.83 $2.52 5 a9 a0l a2l awwioll
BCFC Bahrain Commercial Facilities Co. 832,966 658,274 12 BHD 0.850 0.036 BHD 0.850 BHD 0.780 7 el Mgl oyl &S,
BVB Bahrain Middle East Bank 66,999 8,159 5 BHD 0.125 -0.004 BHD 0.125 BHD 0.117 3 TowsVl 8yl g oyl by
SHAMEL Shamil Bank of Bahrain 0 0 0 $0.70 0.000 - - 0 Jolidl ozl Bya0
ESTERAD Esterad Investment Co. 1,707,469 1,796,988 150 BHD 1.070 0.095 BHD 1.080 BHD 0.998 18 &y, losiwVl shusiwl &S,
GFH Gulf Finance House 6,706,421 9,605,800 727 $3.87 0.520 $4.08 $3.38 19 wsedsdl Jgedl ey
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 ol &zl dcgozeall
INVCORP Investcorp Bank 0 0 0 $2,629.00 0.000 - - 0 98|
ITHVR Ithmaar Bank 16,484,404 3,581,063 388 $0.62 0.040 $0.62 $0.55 19 OlosVI el
TAIB Taib Bank 0 0 0 $2.56 0.000 - - 0 bl ey
UGB United Gulf Bank 21,905 14,600 5 BHD 0.675 0.065 BHD 0.675 BHD 0.650 5 i)l pudsl ey
UGIC United Gulf Investment Co. 2,750,624 434,126 28 BHD 0.161 -0.003 BHD 0.170 BHD 0.150 12 lodiw MW daziodl dusedsdl &S ,all
Investment Sector 31,492,400 18,029,419 1,604 slowYl glas
AHLIA Al-Ahlia Insurance Co. 17,492 8,771 5 BHD 0.525 0.025 1 0 1 4oVl Guoldl &S,
ARIG Arab Insurance Group 1,282,019 444,564 89 $0.91 -0.050 $0.94 $0.90 15 uolill d,,2)l dconzeoll
AllC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 ol ol a2l &Sl
BKIC Bahrain Kuwait Insurance Co. 124,264 69,692 5 BHD 0.560 -0.030 BHD 0.560 BHD 0.560 3 reolil) aiyoSIl iyl &Sl
BNH Bahrain National Holding 617,790 293,833 15 BHD 0.475 -0.009 BHD 0.500 BHD 0.475 5 aaylall aubgll (o=l &S,
TAKAFUL Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 adol JOlSl as,
Insurance Sector 2,041,565 816,860 114 ol glad
BASREC Bahrain Ship Repairing & Eng. Co. 11,703 19,343 5 BHD 1.680 0.067 BHD 1.680 BHD 1.613 2 awiplly ol aulad o=l &S0
CPARK Bahrain Car Parks Co. 92,658 16,694 8 BHD 0.180 0.000 BHD 0.181 BHD 0.180 4 Ol wdlgod (el &S,
CINEMA Bahrain Cinema Co. 65,760 84,632 29 BHD 1.380 0.275 BHD 1.395 BHD 1.115 9 o) =l &S,
DUTYF Bahrain Duty Free Shop Complex 40,000 43,300 7 BHD 1.080 0.050 BHD 1.100 BHD 1.040 3 8,51 BlowW =l goxo 85,00
BMMI Bahrain Maritime & Mercn. Int. Co. 441,900 397,598 26 BHD 0.935 0.125 BHD 0.950 BHD 0.858 6 adol 8Ll 9 a>Mol) (=l &S0
BATELCO Bahrain Telecommunications Co. 3,881,283 3,848,360 109 BHD 1.015 0.050 BHD 1.060 BHD 0.986 16 VYW ool &S0
TRAFCO General Trading & Food Process Co. 14,188 5,761 3 BHD 0.410 0.010 BHD 0.410 BHD 0.400 3 &3Vl dcluog 6Ll @olall &Sl
NASS Nass Corporation BSC. 784,550 272,780 107 BHD 0.335 -0.020 BHD 0.360 BHD 0.330 17 b as,w
SEEF Seef Properties 2,306,700 443,242 133 BHD 0.187 -0.011 BHD 0.200 BHD 0.183 18 ol l,lac
Services Sector 7,638,742 5,131,710 427 wloazdl glad
BFM Bahrain Flour Mills Co. 0 0 0 BHD 0.320 0.000 - - 0 B9l >lao) (=l &S0
POLTRY Delmon Poultry Co. 33,500 10,058 4 BHD 0.292 -0.013 BHD 0.305 BHD 0.292 4 o>lgal) Ugels &S ,w
Industrial Sector 33,500 10,058 4 acluall glas
FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.090 0.000 - - 0 bile)l aud,al) & y=dl as ,all
BTC Bahrain Tourism Co. 565,000 192,200 18 BHD 0.340 -0.010 BHD 0.350 BHD 0.340 6 &> lowd) (o=l &S,
BANADER Banader Hotels Co. 124,154 6,267 14 BHD 0.050 0.001 BHD 0.053 BHD 0.050 8 Solial) sl as,w
BHOTEL Gulf Hotels Group 259,578 121,182 24 BHD 0.472 -0.002 BHD 0.475 BHD 0.451 8 2ol B35l dcgoxo
NHOTEL National Hotels Co. 0 0 0 BHD 0.290 0.000 - - 0 auibooll BsLall &S,
Hotel & Tourism Sector 948,732 319,649 56 a>buwl 9 9oLJI glads
BMUSC Bankmuscat 0 0 0 BHD 0.824 0.000 - - 0 o 2y
GLOBAL Global Investment House 30,500 45,024 6 BHD 1.540 0.100 BHD 1.540 BHD 1.400 2 ol lesw VI ey
11G International Investment Group 0 0 0 BHD 0.376 0.000 - - 0 HladiwW adoall dcgozall
QTEL Qatar Telecom 5,000 117,586 1 $62.38 0.000 BHD 62.380 BHD 62.380 1 s wVlasl
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.000 - - 0 WYLl W aulsgudl & il
Til International Investor 0 0 0 N/AP N/AP - - 0 osdo | aisuod|
UFC United Finance Company 0 0 0 $0.42 0.000 - - 0 Jusail) szl &Sl
Non-Bahrain Companies 35,500 162,610 7 i x| pule OIS |
SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP - - 0 SloiiwVl g adlodl SVl &S,
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B)9)l aclia) daxioll &Sl
Closed Companies 0 0 0 alasoll Ols il
AUB.PREF.A AUB Class A Preference Share 0 0 0 $0.78 0.000 - - 0 (1) 8;lioo)l axiodl sVl clidl popwl
Preferred Shares 0 0 0 6, lonll oVl

ota arke 8,496,59 8,796,970 09 9

N/AP: Not Applicable

LMW Ll e :N/AP




Financial Ratios

Adlal) &) i galf

pgadl icliaa ) o) A gl Al aad) Olgd Jira Aadl) Maa Alea) g Al
Company/Sector (@ls9) %) () )il sl il %) () A g gl Al
&w\ / 35)-'7:-“ P/E. Ratio Dividend Yield Price to _Book Share Turnover T_ota}I Mgrket % of 'Iiotaﬂ Market
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 21.52 2.63 2.59 0.09 1,505,734,230 14.54
Al Salam Bank 13.44 0.00 1.79 1.59 243,600,000 2.35
Bahrain Islamic Bank 11.62 3.64 4.42 0.54 331,177,000 3.20
BBK 11.54 6.67 2.45 1.17 463,323,060 4.48
National Bank of Bahrain 14,51 4.04 2.89 0.29 642,168,000 6.20
The Bahraini Saudi Bank 19.51 3.16 1.39 0.06 79,000,000 0.76
Commercial Banks Sector 17.98 2.80 2.59 0.44 3,265,002,290 31.54
Al Baraka Banking Group 14.93 0.85 1.49 0.01 549,756,480 5.31
Al Khaleej Development Co. 6.12 5.30 3.06 1.19 129,508,925 1.25
Avrab Banking Corporation 13.45 3.72 1.30 0.03 1,014,130,000 9.80
Bahrain Commercial Facilities Co. 15.18 4,71 2.52 0.70 93,500,000 0.90
Bahrain Middle East Bank 3.32 0.00 1.50 0.03 26,168,994 0.25
Shamil Bank of Bahrain NA NA NA NA 144,595,215 1.40
Esterad Investment Co. 18.20 4.21 2.01 1.52 117,921,276 1.14
Gulf Finance House 11.42 5.37 4.16 0.91 1,056,311,161 10.20
Gulf Monetary Group NM N/A N/A 0.00 11,200,000 0.11
Investcorp Bank 6.83 2.85 1.37 0.00 792,906,400 7.66
Ithmaar Bank 13.05 5.44 1.76 0.70 508,267,623 491
Taib Bank 11.69 391 1.53 0.00 103,279,326 1.00
United Gulf Bank 14.10 4.83 2.98 0.00 550,117,958 5.31
United Gulf Investment Co. NM 0.00 1.39 1.35 32,200,000 0.31
Investment Sector 12.05 3.59 1.85 0.35 5,129,863,358 49.55
Al-Ahlia Insurance Co. 6.47 3.81 1.76 0.05 17,364,375 0.17
Arab Insurance Group 6.50 10.99 0.67 0.59 75,475,400 0.73
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.03
Bahrain Kuwait Insurance Co. 8.89 5.36 1.47 0.21 33,957,000 0.33
Bahrain National Holding 10.80 3.58 141 0.55 53,912,500 0.52
Takaful International Co. N/M 0.00 241 0.00 15,250,000 0.15
Insurance Sector 7.98 6.46 1.03 0.41 199,081,671 1.92
Bahrain Ship Repairing & Eng. Co. 18.88 2.98 1.21 0.12 16,800,000 0.16
Bahrain Car Parks Co. 14.63 6.67 1.12 0.13 12,657,101 0.12
Bahrain Cinema Co. 21.23 3.62 1.79 0.16 52,787,208 0.51
Bahrain Duty Free Shop Complex 9.23 4.63 2.24 0.09 47,044,800 0.45
Bahrain Maritime & Mercn. Int. Co. 8.90 5.35 2.57 0.43 93,511,847 0.90
Bahrain Telecommunications Co. 13.72 4.73 3.36 0.32 1,218,000,000 11.76
General Trading & Food Process Co. 20.50 4.39 1.45 0.02 25,640,908 0.25
Nass Corporation 10.15 5.97 2.34 0.41 67,000,000 0.65
Seef Properties N/A N/A N/A 0.52 86,020,000 0.83
Services Sector 13.31 4.46 3.11 0.32 1,619,461,865 15.64
Bahrain Flour Mills Co. 7.44 5.63 0.51 0.00 7,568,000 0.07
Delmon Poultry Co. 10.81 6.16 0.68 0.12 8,684,220 0.08
Industrial Sector 8.89 5.91 0.58 0.06 16,252,220 0.16
Bahrain Family Leisure Co. N/M 0.00 0.84 0.00 3,600,000 0.03
Bahrain Tourism Co. 9.14 4.41 1.04 0.79 24,480,000 0.24
Banader Hotels Co. 23.92 0.00 0.82 0.08 7,500,000 0.07
Gulf Hotels Group 10.26 5.30 1.94 0.21 58,632,441 0.57
National Hotels Co. 9.17 4.14 0.79 0.00 29,000,000 0.28
Hotel & Tourism Sector 10.64 4.15 1.19 0.26 123,212,441 1.19
ota arke 0 4 0 0 3 344 00.0
N/A: Not Available Ssie e N/A
NM: Not Meaningful N/M: iz 15 G




